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Current as of March 26, 2020

Europe

} Total cases >250,000

Léﬁ )° V9 ﬁ [ U;) ”“\;/ Q‘k‘ | Total deaths >1?f’900
P3Y Olagol pldit oy s %y o

Total cases >81,000
Total deaths  >3,200

S

Total cases >1,900

North America’ Total deaths >30
@ Total cases >87,000 S

Total deaths >1,000

Oceania

/7 Propagation trend ; . : N Total cases >13,000
Il >10,000 reported cases South America \ C § e Tolal deaths <20

. 1,000-9,999 reported cases ﬁ Total cases >6,500
B 250-999 Total deaths  >100
“ w

- 4 Middle East?
<50 . P Asia (excl. China)?

; Total cases >32,000

Total >2,100 Total cases >19,500

1. Johns Hopkins data used for U.S., all other North America countries reporting from WHO deaths Total deaths >320

2. Includes Western Pacific and South—East Asia WHO regions; excludes China; note that South Korea incremental cases are
declining, however other countries are increasing

3. Eastern-Mediterranean WHO region

Source: World Health Organization, Johns Hopkins University, McKinsey analysis
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Scenarios for the economic impact of the COVID-19 crisis.

GDP impact of COVID-19 spread, public-health response, and economic policies

Better

&

Rapid and effective
control of virus spread
Strong public-health
response succeeds in
controlling spread in
each country within
2-3 months

Virus spread Effective response,

and public- but virus recurs
health Public-health response
response  gycceeds but measures

are not sufficient to
prevent recurrence so
physical distancing
continues (regionally)
for several months

Effectiveness
of the
public-health
response

Broad failure of
public-health
interventions
Public-health response
fails to control the
spread of the virus for
an extended period of
time (eq, until vaccines

are available)
Warse

McKinsey
& Company

Virus contained but
sector damage; lower
long-term trend growth

S

Time
B1|

Virus recurrence; slow
long-term growth

-

82‘

Pandemic escalation;
prolonged downturn
without ecenomic recovery

\___

Worse <«

B3
Ineffective

interventions
Self-reinforcing recession
dynamics kick in; wide-
spread bankruptcies and
credit defaults; potential
banking crisis

Virus contained;
slow recovery

long-term gr ;
muted world recovery

Pandemic escalation;
slow progression toward
economic recovery

N

Partially effective
interventions
Policy responses

E|

partially offset economic

damage; banking crisis
is avoided; recovery
levels muted

Knock-on effects and economic policy response - >

Virus contained; strong
growth rebound

Virus recurrence; return
to trend growth,
strong world rebound

Pandemic escalation;
delayed but full economic
recavery

85|
Effective
interventions
Strong policy response
prevents structural
damage; recovery to
pre-crisis fundamentals
and momentum

Better

Effectiveness of government economic policy
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Real GDP growth—COVID-19 crisis = World = Eurozone Real GDP

Local currency units indexed, 2019 Q4=100 — USA — China drop 2019 2020 GDP Time to return

111 Q4-2020 Q2 growth to pre-crisis
/ % change % change Quarter

108 -

-3.3% -0.4% Q3-2020
99 7_’ Q4 -2020
96 5SS

- Q4-2020
90
g7 § . : . , . ; - ; - - ; Eurozone Q1-2021

Q1 Q2 Q3 Q@4 M Qz Q3 Q@4 O™ Q2 Q3 Q4

2019 2020 2021

1. Seasonallv adiusted bv Oxford Economics



Shape of recovery
What shape could recovery take?
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Length of disruption
How long could the disruption last?
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Depth of disruption

How deep are the demand reductions?
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Current as of March 25, 2020

Market capitalization has declined across sectors, with
significant variation to the extent of the decline

Weighted average year-to-date local currency total shareholder returns by industry in percent'. Width of bars is starting market cap in $
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